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THE CAPITAL MARKETS We ee THE CAPITAL MARKETS 
TABLE 1 
SECURITY OFFERINGS 
(Estimated gross proceeds in thousands of dollers) 
Monthly Average 
November aE T . . | 
1942 
1941 1940 1939 


| 
| 


All OfferingOscscccccccccceces vei 778,626 2,029,260 1,056,469 556,360 473,945 
Type of Offering 
Public 
Registered.......-. eecccccsccece 711 53,133 124,914 132,451 110,170 
} 
Unregistered because of type 
of issue or issuer......seee- 751,566 1,943,355 | 862,252 358,977 297,294 | 
Private | 
Registered.....seesseee eocccee 0 es 9,770 346 1,047 | 
Unregis.ered because of: 
Type of issue or issuer...... 0 708 2,739 2,720 8,341 
Purchase by limited group.... 26,349 31,970 | 56,079 61,409 56,464 
Intrastate Offerings........seee0. ° 0 94 665 458 630 
T f uer 
COPPRGNG i 66 havik icnsdccecesicdccia 21,060 89,255 225,399 232,144 181,431 
DN iicisccsiczaianteiaer 12,250 46,060 10,657 62,631 50,339 | 
PUMAS WARE ccccccecccccics ‘ 14,810 38,975 113,093 100, 258 105,914 


3,980 30,526 26,993 15,476 










Railroad..ccccccccseveses eeceee 

Other. ccccccccccccccccccccccces 0 240 CI 11,123 22,263 9,703 
Non-corporate..cscscccccccees oseces 751,566 1,940,006 | 831,070 324,216 292,513 

U. S. Gov't. and agency..... 134,549 1,894,190 | 748,897 219,066 194,342 















NN i icnnbeiiiicddiaas 17,016 45,380 19,666 103,166 | 94,037 














Ferehas GOS Ce ccccc ccasssaus ee 0 0 343 ‘ 0 i 3,419 


435 2,164 1,984 714 


























Eleemosynary, OtC...ssscsccceee 0 








Type of Security 


Common stock..s...scesees eoccee 

















361 3,050 9,151 9,013 

9,974 | 13,943 15,250 | 8,242 
2,016,237 | 1,033,374 532,096 458,572 
16,232 


1,940,006 


7,232 











Preferred stoo¥........s000. ccccce e 0 
118,265 
Cbecccccccccccccoce 26,700 


751,566 











Bonds and mote@.....csccecceceesecs 





202,304 207 ,895 166,059 








831,070 





324,201 292,513 






(See Explanatory Notes, page 9) 
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TABLE 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM CORPORATE SECURITY OFFERINGS 


(Amounts in thousends of dollars) 


Monthly Average 












November 
1942 










1941 1940 











All corporate offerings......sseeeeses 87,445 221,716 226,934 





177,338 


















Wik MMi etecsisachucesudacuscs 39,283 12,357 | 50,351 | 27,074 
Flant and equipment........... 23,706 554075 35,331 14,179 
Working capital......... seaward 15,577 17,282 15,020 12,895 


































Retirements...... ki stabwhinasnees 45,032 147,013 | 175,024 148,074 
FURNNE GURR sc ci ccicccsccanvess 30,839 126,697 149,863 137,483 
Other debt. .cccccccccccccccces 12,045 12,019 | 14,464 | 5,709 
Preferred stock.....seeeees ees 2,147 8,297 | 10,697 4,882 








Other PurposeSsccccccccccccsce eevee 3,130 2,346 1,559 2,190 


68,986 | 80,064 48,708 











Industrial...... eee ccccccccescceceee 44,981 

























New money...... ebcadaaewsauace ‘ 2,103 24,511 20,334 13,901 15,670 
Plant and equipment......... ee 0 9,606 8,772 6,818 4,424 
Working capital......... éecewe 14,95 11,562 7,083 11,246 





















Retirements...ccccccecssccces eccce 10,010 18,C78 47,146 65,278 31,670 
Funded debt........ TTTTT TTT 9,990 6,211 | 33,572 54,350 29,310 
Other debt... eeesees cocccece 20 10,375 | 8,595 3,806 2,228 
Freferred stock. cccssscceccces 0 





1,492 | 4,979 7,122 132 
| 1,505 











CUE GUPPOEER so icccccécvccececice 2,393 884 





1,369 











PUNRES CARI ii ck sicckidcccisess ane 14,568 38,312 111,668 98,370 103,853 
























WG GRMN add kv i cednnndscicscas or 12,042 26,397 20,434 3,567 
Plant end equipment.......... ‘ 9 11,567 25,247 19,059 2,675 
Working eaGhtalesccccccncccces 180 475 1,150 1,375 892 


















BCR ONO S066 66600805 dd écsdense< 14,380 25,533 84,942 717,431 99,811 
PN nico cnictsacccucavess 13,861 23,207 19,697 73,570 91,653 
GUN Gr cc ccvesacsncccesdus 322 1,670 2,178 608 3,431 
Preferred stock...ccccceccscce 198 656 3,067 3,253 4,728 












CENET YUP POSE. cc cccccivcccccess ‘a 738 329 505 


3,925 30,086 26,557 15,186 











Railroad. cccccccccccccsceccccccccccccce 





























NOW MONEY. .cccceeeesevccees dessece 2,534 21,056 9,542 7,079 
Plant and equipment........... 2,534 | 21,056 9,424 7,076 
Working capital....cccccccsees 0 | 0 117 3 

| 

Retirements... .ceccscccessseseccece 0 1,391 | 9,030 16,991 3,107 

ieee QO 8,780 15,487 8,090 
GUNS GORE so ceicccccccccccosce 0 0 1,503 18 
Preferred stock..ccccccces évac 0 250 | 0 0 


















Other purposes... escscceseccccecs 





24 





Other corporatececccccccccccccccecccce 21,943 


NOW MONCYcccccccccccesecesscccsecs 
Plant and equipment........... 
Working capital.....ssssseseee 


Retirements. ..cccccccscccceseseces 





Other dett...cccccccccesseccer 
Preferred stock.s.cesssesececes 


oooo ooo o o 









Other purposes.........-.-6. scece 


i] 


(See Explanatory Notes, page 9) 
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THE CAPITAL MARKETS 
TABLE 3 


ANNUAL REGISTRATIONS UNDER THE SECURITIES ACT, 1935-1942 


(Amounts in thousands of dollars) 





Year of Effective Registration 
Analysis of Registrations 1 - : . 


1941 1940 =| 1939 1938 1937 





1l Securities Registered 





of Securities registered...........+++. eeseces 836,923 } 2,787,153 2,126,429 | 1,815,046 | 2,540,977 3,632,585 5,179,471 2,811,097 


substitution..........s+0s- ‘Glcvimnainemed 14,436 | 5,206 51,401 48,749 53,564 46,547 86,682 55,820 
account of others........ 49,578 238,608 | 91,632 62,653 60,930 309,355 308,520 67,427 
account of issuers and not proposed 90,177 | 566,585 294,412 | 203,692 | 514,458 904,954 629,112 360,824 
account of issuers and proposed for sale...... 682,732 | 1,976,754 1,686,985 1,499,951 | 1,912,025 2,372,029 4,155,157 2,327,027 


for Account of Issuers and Proposed for Sale 


f r io: t | | | 
All methods of distribution. .......ssceseeeee- 682,732 | 1,976,754 | 1,686,985 | 1,499,952 1,912,025 2,372,029 4,155,157 2,327,027 
To holders of securities of issuer. 49,759 406,426 | 19,450 130,197 | 196,173 492,909 323,133 53,595 
To pUBlic.cccccccccccscccscccnes cose 623,400 1,362,562 1,583,571 1,344,201 1,628,543 1,840,750 3,620,491 2,213,792 
To special groups.........+ 9,573 207,767 23,963 25,553 87,309 38,369 211,533 59,639 
| 
BP GRIUIERIR cs vc cicctacscnvecseecsescoveces easec 558,916 | 1,050,160 1,489,279 1,229,133 1,425,983 1,647,325 3,344,235 1,799,806 
To holders of eecuritics of issuer....... es 41,953 | 99,091 51,996 | 112,614 | 119,495 296,694 206,048 33,014 
To public....-. nen 516,388 945,444 1,437,217 1,116,430 1,239,432 1,348,657 3,134,679 1,766,792 
DE GEES Naknek cécicvecccddcccccocenseses 575 | 5,625 65 40 7,056 1,974 3,509 ° 





By agents.... 102,688 | 267,498 121,764 232,778 434,369 420,334 457,907 408,777 
To holders of acéaneevn 4,072 0 3,195 4,134 1,272 16,136 1,342 
To public.... 98,616 | 267 ,423 117,804 215,773 1,50 406,788 438,438 406,609 
To special groups..... ° 15 166 12,871 5 6,274 3,333 826 


By issuers. 21,128 659,096 75,942 38,040 304,370 353,015 113,443 
To holders of securities of is ° 3,734 307,334 24,259 13,449 188,943 100,949 
To public.... oe ° 8,396 149,694 28,550 11,948 Tl, 85,305 47,374 
To special groups....... Coecesccecsesccsooseoe 8,999 202,067 23,132 12,642 0 30,122 204,692 


Type of Security (Expected Gross Proceeds) 
Secured bonds....ceceesecscceeeeneenee ececcccocs . 226,804 730,430 895,171 689,941 727,513 850,632 2,004,598 
PUINGE IB isiccctasncsasesanccdedienas wi 232,501 620,768 424,596 493,723 713,607 341,416 | 1,176,526 
Face amount certificate sia és 0 159,729 0 0 12,576 11,520 0 
Preferred stock..... asee * 104,512 163,547 147,305 89,674 013 39,992 309,799 
Common stock ° a e 58,283 238,334 154,798 163,914 196,739 554,309 488,597 
Certificates of participation, etc 60,632 63,897 65,114 62,700 174,572 173,659 175,637 


41D 


Major Industrial Group (Expected Grose Proceeds) 

Agriculture 0 5,671 
Extractive... ee . eee 100 17,392 
Manufacturing seus 262,107 502,090 
Financial and inves sone 103,092 263,009 
Merchandising kaa 23,854 32,028 
Transportation and communication ees 26,425 17,912 
Electric, gas and water utilities wand 264,879 637,525 

2,274 12628 


48,821 
1,090,082 
670,986 
127,059 
593,762 
1,371,624 
252,834 


25°93 


GeaeOoosne®@ 


Disposition of Expected Gross Proceeds 
Cost of flotation. ..cccccccccccccccecccccccccccece 23,030 45,233 58,357 52,456 108,133 158,090 
om ‘i 18,710 35,269 48,065 43,255 c 5 89,561 129,486 
4,320 9,964 10,292 9,201 18,572 28,604 
659,702 1,931,521 1,628,628 1,447,495 1,838,697 2,263,895 3,997,067 


= 231,443 501,460 259,936 200,129 494,228 659,153 153,921 167,482 
Plant and equipnent.. 89,375 328,469 112,465 41,458 409,178 231,845 232,775 47,446 
Working capital..... 142,023 148,261 134,518 148,986 69,120 422,366 493,833 106,174 
Reimbursement of corporate treasuries for 
capital expenditures.......... ° 23,960 8,432 5,414 11,561 4,973 27,313 13,861 
46 710 4,522 4,271 4,370 | Qo | ° 


313,646 | 1,182,888 | 1,261,503 
231,292 | 1,006,849 | 1,175,614 
62,009 127,642 | 32,622 
20,346 48,397 | 14,278 


1,074,614 | 980,220 | 1,199,046 | 2,806,955 | 1,788,359 
918,915 808,034 913,784 | 2,551,719 | 1,577,097 
45,166 104,087 92,795 | 53,797 150,916 
50,533 68,100 | 192,467 201,439 60,346 


} 
104,314 237,392 | 82,712 | 131,724 | 337,387 382,068 | 414,433 267,057 


230,572 | 81,375 129,237 335,007 359,912 | 385,278 266,279 
6,829 | 1,337 2,488 | 2,380 | 22,157 29,156 179 


Purchase of assete........++---5- ° 1 " 1,837 2,284 2,214 3,532 4,161 2,095 
Organization expense }/. eocceces ° 50 41 17 7,643 9,010 | 5,417 
2, 518 2,590 38,696 24,631 12,423 8,587 | 855 


1/ Amount of net proceeds to be used for development purposes is shown in “organisation expense” for the three years 1935-1937 and in “other new money 
purposes” for the five years 1938-1942. 


(See Explanatory Notes, page 9) 





ram 4 
RECISTRATIONS UNDER {HE SECURTTIES ACT DURING 1942 
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(See Explanatory Hotes, pace 9) 





TABLE 5 
UNDERWRITERS OF REGISTERED ISSUES OFFERED FOR SALE 
Twelve Months Ended December 31, 1942 
(Amounts in thousands of dollars) 








Name of Underwriter 


Blyth & Co.. Inc. 

The First Boston Corp. 
Kidder, Peabody & Co. 
Harriman Ripley & Co., Inc. 
Smith, Barney & Co. 


Lehman Brothers 

Mellon Securities Coro. 
Dillon, Read & Co. 
White, Weld & Co. 
Goldman, Sachs & Co. 


Union Securities Corp. 

Stone & Webster and Blodget, Inc. 
Glore, Forgan & Co. 

Lazard Freres & Co. 

Kuhn, Loebd & Co. 


NNWOO 


AANWOA 
ONrNN 


Lee Higginson Corp. 

EB. H. Rollins & Sons, Inc. 
Hornblower & Weeks 
Shields & Co. 

Morgan Stanley & Co., Inc. 


BSER 


Eastman, Dillon & Co. 

Paine, Webber, Jackson & Curtis 
Hemphill, Noyes & Co. 

Merrill Lynch, Pierce, Fenner & Beane 
WwW. C. Langley & Co. 


wo 
3a Ss 








e2aanwo ©oowoo oo} 
ne 
PREPARE WARES 


Krew hw 


F. S. Moseley & Co. 
Harris, Hall & Co. 
W. E. Hutton & Go. 
Tucker, Anthony & Co. 
Coffin & Burr, Inc. 


AR IIA 
” 
ONNNN 


mr me 


Blair & So., Inc. 

Halsey, Stuart & Co., Inc. 
rexel & Co. 

Eetabrook & Co. 


A. G. Becker & Co. 


6, 
6 
5 
5, 
5, 


wr oo 


Soencer Trask & Co. 
Hayden, Stone & Co. 
Dean Witter & Co. 
Bonbright & Co. Inc. 
A. C. Allyn & Co., Inc. 


aw 
” 


ner 


Dominick & Doninick 
Central Republic Co. 
Clark, Dodge & Co. 

L. F. Rothschild & Co. 
Hallgarten & Co. 


: 





The Wisconsin Co. 
Bodell & Co., Inc. 
Riter & Co. 

Graham, Parsons & Co. 
Lawrence M. Marks & Co. 





yore 
ree 
wren 
NNN A 


Putnam & Co. 

Whiting, Weeks & Stubbs, Inc. 
Alex. Brown & Sons 

Equitable Securities Corp. 
Vertheiw & Co. 


wer 
a8 


SER BSBEE SSeBS eRe 


OorwnNr 


G. H. Walker & Co. 
R. W. Pressprich & Co. 


8 


NNNAH NNN YW 
NNANANe 
-noOoOo 


Chas. ¥. Scranton & Co. 
Schoellkopf, Hutton & Pomeroy, Inc. 
Bear, Stearns & Co. 

Arthur Perry & Co., Inc. 

Moore, Leonard & Lynch 


Hayden, Miller & Co. 
Singer, Deane @ Scritner 
Schwabacher & Co. 

R. S. Dickson & Co., Inc. 
H. M. Byllesby & Co. 


Se BENS $0803 2 
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Kebbon, McCormick & Co. 

G. ¥.-P. Murphy & Co. 
Rauscher, Pierce & Co., Inc. 
Newton, Abbe & Co. 

Dick & Merle-Saith 
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(See Explanatory Notes, page 9 





TABLE 6 
MANAGERS OF UNINEWRITTEN REGISTERED ISSUES OFFEHED FOR Sald 
Twelve Months Ended December 31, 1942 


(Amounts in thousands of dollars) 


Amount of Purchase Amount of Purchsse 
Group Participations Group Participations 


Name of Manager 





— 


In Issues In Other 
Managed | Issues 


All Firms 


Morgan Stanley & Co. 
Dillon, Read & G. 
The First Boston Corn. 
Mellon Securities © 
Glore, Forgan & Co. 
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Herriman Rip 
Lehmen Brothers 
Halsey, Stuart % © 
Kidder, Peabody & © 
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Coffin & Burr, 
Estabrook & Co. 
Patnam & Co. 


Chas. ¥. Scranton & 
Kunn, Loed & Co. 

¥. Everstadt & Co., 
Paine, Webber, Jeckscn 
W. C. Langley & Co. 


K~NOrO 


Clark, Dodge & Co. 
Lee Higginson Corp. 
BE. 8. Rollins & Sons Inc. 
Smith, Berney & Co. 


Union Securities Corp. 
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All Firms 
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Morgan Stanley & Co., Inc. 
Dillon, Read & Co. 

The First Boston Corn. 
Mellon Secarities Corp. 
Glore, Forgan & Co. 
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Bonbright & Co., Inc. 
Harriman Ripley & Co., Inc. 
Lehman Brothers 

Halsey, Stuart & Co., Inc. 
Kidder, Peabody & Co. 
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Merrill Lynch, Pierce, Fenner & Beane 
Stone & Webster and Blodget, Inc. 
Coffin & Burr, Inc. 

Estabrook & Co. 

Putnam & Co. 
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Chas. W. Scranton & Co. 

Kuhn, loed & Co. 

FP. Eberstadt & Co., Inc. 

Paine, Webver, Jackson & Curtis 
W. C. Langley & Co. 
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Clark, Dodge & Co. 

Lee Higeinson Corp. 

E. #. Rollins & Sons Inc. 
Smith, Barney & Co. 

Union Securities Co-p. 
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(See Explanatory Notes, oege 9) 





THE CAPITAL MARKETS 
Explanatory Notes 


bles 2 


These data include securities offered for cash in the United States, irrespective of whether the issues were 
offered publicly or privately and regardless of whether they were registered under the Securities Act of 1933. 
The statistics thus embrace certain cfferings which are exempt from registration under the Securities Act of 1933, 
by virtue either of the neture of the transaction or the character of issuer, such as securities of common car- 
riers, issues not offered publicly, and federal, state, and local govermment issues. In general, the data on new 
offerings cover all issues over $100,000 im amount and which mature in not less than one year that are reported 
as offered for cash in the financial press, in docunents filed with the Commission, or in other available sources. 


The data include United States Government issues with terms of at least one year to maturity, and which were 
sold to the public. Issues sold by competitive bidding directly to ultimate investors are included under public- 
ly-offered issues. No attempt has been made to separate offerings of state and municipal securities distributed 
to the general public from those sold privately, ell of these issues being included under offerings to the public. 
The source for the total amount of state and municipal offerings is the Commercial and Financial Chronicle. 


“Other Corporate” issues include securities of govermmental corporations and agencies which are not guaran- 
teed by the government, as well as financial and real estate issues. Included in the classification “Public 
Utilities” are issues of electric light and power, gas, water, telephone and telegreph, and street railway com 
panies. In the classification of uses of proceeds, “Other Purposes" include such categories as purchase of se- 
curities, assets other than plant and equipment, miscellaneous expenditures and unmaccounted-for funds. The 
amounts involved in this last-named category are generally not substantial. 


Excluded from the series are United States Gcverrrmment “Special Series” issues and other interagency sales. 
United States Treasury Bills, Certificates of Indebtedness, end Tax Series Notes are excluded because of their 
short-term maturities. Also omittei from the statistics are issues which do not appear in the financial press, 
issues sold through continuous offering (such as issues of cpen-end investment companies), intercorporate trans- 
actions, and parts of issues known to have been soid outside the United States. Notes sold to commercial banks, 
where such banks were the sole purchaser, are excluded. 


Gross proceeds are derived by multiplying the principal amounts or numbers of units by offering prices, ex- 
cept for municipal issues where principel amount is always used. Totel estimated net proceeds are total estimat- 
ed gross proceeds less estimated cost of flotation, i.e., compensation to underwriters, agents and others, and 
expenses. Rounding off figures has resulted in slight differences between tne totais in the table and the actual 
sums of the components. 


All figures are subject to revision as new deta are received. 


These statisti 
under the Securit 

of all new issues offe I 
whereas the statistics of gi tion ely r i to sell securities. 


ic erin: s ct from the statistics of securities effectively registered 
ies Ac f 3 nich appear in a subsequent table. Registered securities constitute only part 
of ? } ] the statistics of new offerings include actual offerings onl 


J+ 


Tables 3 end 4 


These figures include all securities effectively rezistered under the Securities act of 1933, even though 
they were not actually offered for sale. They do not include securities which were nct registered because of 
exempticn under the Act. Among the issues excluded because of exemption are issues of the United States Govern- 
ment and governmental agencies, states and municipalities, railroads, eleemosynery institutions, and issues 
offered privately. 


These statistics represent the intenticas of the issuers at the time of effective registration. Gross pro- 
ceeds are derived by multiplying the crinmcipel amount cf bends or shares of stock registered by the offering 
price reported. The dollar amount of securities r+_:+t.:e¢ *:r other purposes than cash sale is derived by 
multiplying the principal amount of tcnts cr chars cf stock by market price or velue as of the effective date. 
Proposed use of net proceeds represent: ihe intenied use of the proceeds after deduction of expected compensa- 
tion and expenses. 


Included in Table 4 in “Other Types” of securities are certificates of deposit, voting trust certificates, 
and certificates of participation. 


Tables 5 and 6 


The data in Tables 5 and 6 differ from those in Tables 3 and 4 in that they represent effectively registered 
securities actually offered for sale in the indicated periods, irrespective of when such securities were regis- 
tered. The dollar emounts for bonds represent face amounts, while the dollar amounts for preferred and common 
stock issues are in terms of gross proceeds. 


When investment banking firme have consolidated during the period covered, their participations in regis- 
tered issues previous to consolidation are shown under the name of the successor firm as of the end of the year. 


For earlier data see Statistical Series releases of the Commission and previous issues of the Statistical 
Bulletin. 





TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
OM THE MEW YORK STOCK EXCHANGE 


By Industry Groups 
(Jan. 1939 = 100) 


Weekly Closing Prices and Changes 








Composite 0.9 


Agricultural Machinery 
Aircraft Manufacture 
Amsenent 
Auto and Truck 
Auto Part and Accessory 
Bldg. Material ad Supply 
Chemical 
Drug and Cosmetic 
Electrical Mach. and Equip. 
Industrial Mach. and Tool 
Investment and Trading 

| Irom and Steel 

| Meat Packing 
Merchandi sing 
Metal and Metal Mining 
Oil Producing and Refining 
Paper and Paper Product 

| Public Utility Holding 
Public Utility Operating 
Railroad 
Railroad Equipment 
Telephone and Telegraph 
Tire and Rubber 
Tobacco Product 


113.0 
T]02 


304 
1.2 
1.3 
0-3 
13 
069 
164 
0.7 
1-7 
69.5 0.1 
80.3 0.0 
T2e2 0.8 
| 6767 0.0 
| 705 Oo 
| Te} 0.3 
| 9505 28 
| %e3 302 
| 3505 les 
| 6360 202 
90.7 0.9 
3-5 6428 069 
| 


92.6 


fe Og De 


89.7 


*+e+¢e7te¢e4 14 


*e*+te?¢ 


307 83.0 1.0 
507 78.5 64 
202 57-3 Oo7 





~*tr?eeeeeeeeeeeeoreereee eee 


ren te fe Oe 8.4 
> | 6.84 4 9 89 2.9 








Annual Closing Prices and Changes 





High and Low Levels of 19%2 
paar ——_—- 


| 


Composite 


Agricultural Machinery 
Aircraft Manufacture 
“semen t 

Auto and Truck 

Auto Part and Accessory 
Bldg. Material and Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. and Equip. 
Industrial Mach. and Tool 
Investamt and Trading 
Iron and Steel 

Meat Packing 
Merchandising 

Metal and Metal Mining 
Oil Producing and Refining 
Paper and Paper Product 
Public Utility Holding 
Public Utility Operating 
Railroad 

Railroad Equipment 
Telephone and Telegraph 
Tire and Rubber 

Tobacco Product 





(See Explanatory Notes, page 18) 





TABLE 2 
MARKET VALUE AND VOLUME OF SALES OW REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totale for December 1942 and Monthly Averages (in thousands) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and warrants 1/ 


Volume 
Stock (shares) 
Bonds (principal amount, $) 
Rights and warrants (units) 














Bonds (principal amount, $) 


| Rights and warrants (units) 


‘ae 


| 


AA 





Bacher, ge 
jalue 
Dollars) 


6@y is terec ge3 Val, 3 9" 529 , 369 464 
3altinors 3 419,527 
Bos te t g 24,07 3,679,961 
Chicage Board « 4 ] 1,930 
chicago Sto Z L ‘ 14,118,951 
Cinclanati § sage i 533, | 523,230 
Cleveland Stock Exchange { ] 5 1,1%,995 
Detroit Stock Sxchan: 102 | 1,901,102 
Los Angeles Stock Enr lange 54,006 | 4,154,621 | 
New Orleans Stock F rere 67 | 28,267 | 
New York Curb Exchange 
New York Stock Exch nge 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 
St. Louis Stock Exchange 
Salt Lake Stock Exchange 


~ 
e ~ 
© 
Soo 


colo 
& 
Bisrrriris 


1 eBrraegg 
porta bo ueBereent 


Includes ssles of pass-books effected on the Cleveland Stock Exchange up to and including October 1939, after which date such sales 
were disoaitinmed, 


Five hmédred dollars a9 less. 
Five hundred unite or less. 


(See Explanatory Notes, page 18) 




















THE SECURITIES EXCHANGES 
TAELE 2 
ANWUAL MAREET VALUE AND VOLUME OF SALES GN BEOISTERED a”) EXEYPTED SACURITIES EXCHANGES 
‘ i 
| Item sou ‘9 oe 
[ Re 6r 
peeeai ein —— - = 
| Market Value (dollars) 
| Total |  5,$70,20 3 ¥ ‘ = 
Stocks | 4, 308,433 , % x 55 ? 
| Bonds 26, 3 1,33, 36 74 ; a” 2,598 
Rights and warrants 1/ 409 6,129 p09 a 548 8,060 4l; 
Volume 
Stock (shares) 218,812 303,135 371,%0 M245 5,163 802,207 
Bonds (principal amounts, $ 2,665,707 2,530,066 neo, 888 2,589,747 209,755 3,429,080 
Rights and warrants (unite) 1,629 6, 4,771 8,22 12,02 3% ,688 
[ ey —t”~«“‘éséR OO Bchenges dll! oer 
Market Value (dollars) 
Total 5,583 8,301 7,749 2,67 5633 ’ 
Stocks 5,189 7,962 7,104 $02 7,638 
Bands 402 224 635 Lid 45 oz 
Rights and warrants 1 115 J =— 
Volume 
Stock (shares) ™ 1,08 1,132 i,} 1,133 
Bonds (principal amount, § ws 24 629 44 
Rights anc warrants (wite u Hv 1 - 
Breakdown of 1%2 Data by Exchanges 
: Stocks bands 
Total t + Gacememe 
Exchange soe Market Number Market Principal Market 
ty alne , Value of Value Amount Valu 
\Doilare) | (Dollars) Shares (Dollars) (Dollars) (Dollars) 
pena siinilucniateiieiesae 4 Sascainane latent bceeniqesreececaataniligimae te shakadinniemmaners iciemaananeoslics 
All Registered Exchanges | 5,5°70,205,123| 4,308,433,302 218,812,033 | 1,261,362,465 , 2,665,706, 7% 409, 35 
Baltimore Stock Exchange 5,709,234 94495653 279,069 1,259,582 25415, 350 wii 
Boston Stock Exchange 101,240,822; 100,430,369 3,013,643 808 , 465 996,124, 1,988 
Chicago Board of Trade | 10,373 10,373 12,834 oO Q | -- 
Chicago Stock Exchange 92 , 848,009 92,832,253 5,204,443 15,7% 14,600 a 
Cincinnati Stock Exchange 5,634,190 | 5,537,356 268,827 96,834 9b y 590 | _ 
Cleveland Stock Exchange 8,259,715 | 8,228,275 421,763 | 2,440 30,000 | —_ 
Detroit Stock Exchange 14,477,952| 14,477,952 1,999,256 ~ os | - 
Los angeles Stock Exchange 28, 335,438 | 28, 334,717 2,458,529 0 O | T2a. 
| Mew Orleans Stock Exchange 389, 332 303,834 63,812 85,498 84,000 | — 
| New York Curb Exchange 420; 313,645| 284,558,363 25,225,715 | 135,508,770 | 161,766,150, 246,512 
New York See Sonex teones | eae oe ee mame manish oo | 2 
467.2? 
| Pittsburgh Stock Exchange 9,931,765 9,930,665 "642,411 | 1,100 | 15000 
St. Louis Stoek Exchange 2,601,477 | 2,329,257 190,321 | 21,926 IN, 50 ae 
Salt Lake Stock Exchange Tl, 782 | 711, 782 3,741,322 | — | = = 
Sen Francisco Mining Exchange | 47,268 | 47,268 1,250,729 | _ - -+ 
San Francisco Stock Exchange 6,489,771 455482, 369 3,336,9% | 1,006, 394 | 1,663,500 1,006 
Standard Stock Exch. of Spokane | 123,825 | 123,825 473,174 | -- -- ~ 
Washington Stock Exchange 1,180,840 848,093 30,854 | 332,747 303,100 | _ 
| All Exempted Exchanges 5,583,427) 5,180,432 700, 582 | 402,480 | 399,100 | 515 
| | i 
Colorade Springs Stock Exchange | 99,377 | 99,377 333,346 | — | — a 
| Honolulu Stock Exchange | 2, 77,679 2,474,686 199,987 | 402,480 399,100 515 
| Minneapolis-St. Paul Stock Exch. | 1,482,919) 1,482,919 139,660 - — ae 
Richmond Stock Exchange 612,277 612,277 17,92 ° | -- 
Seattle Stock Exchange 2/ 10,753 10,753 1,069 0 0} . 
| Wheeling Stock Exchange | 500,462 500,462 8,528 ‘ 
ee ere net . +. tnt esieiiniasiisea Dinisieaauiee 














Rights and Werrante 





27 282,748 
D 513 


S51. 36: 


ae 


933,108 
4,652,447 | 








2/ Includes sales of pass-books effected on the Cleveland Stock Exchange up to and including October 1935, after which date such sales 
ontinued. 


were disc 





2/ This exchange suspended tracing in all issues October 1, 1942. 


(See Explanatory Notes, page 18) 





TABLE 4 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 












Transactions of Specialists (except 
for Odd-lot Accounts) in Stocks 













Transactions for Odd-lot Accounts 
of Odd-lot Dealers and Specialists 









Exchange 





29,250 29,000 2,410 54430 26,500 20 
286,820 265,690 | 46,170 88, 370 223, 380 280 
89,330 85,540 | 12,130 . 
144,480 80,250 | 11,810 29,170 116,690 100 
98,710 89,710 | 10,640 21,550 85,750 90 


89,910 








27,230 | 96,060 80 


Transactions for Accounts 


Initiated on the Floor of Nonmem bers 


Short 


147,735 


19,120 
33,990 
30,150 
27,030 
Exchange 


907 
142,756 


35,261 

24,660 

37,430 
Exchange Closed 





(See Explanatory Notes, page 18) 





MEMBER AND NONMEMBER GROUPS' PURCHASE AND SALE BALANCES 
IN STOCK TRANSACTIONS ON THE NEW YORK STOCK BXCHANGE 


STANDARD AND POOR'S 9o-STOCK PRICE INDEX 











MEMBERS' OFPF-FLOOR BALANCES 





MNONMEMBERS' ROUND-LOT BALANCES 


ODD-LOT CUSTONERS' BALANCES 


33-3078 





Total for Week 








een se 








128, 345 
132,845 
118,415 
124, 350 
127,990 
713,690 
105 635 


140,575 
14h 5550 
152,125 
226,915 
186,765 
16,180 
927,110 


157,185 
178,285 
1% 9705 
199, 500 


84,485 
815,160 


321,265 
386 , 795 
278,165 
264, 5695 


77, 380 


otel or Yieek 1,328, 300 


Total Round-lot Sales 


Other Member 







, 
1,250 


650 
1,335 
50 
4,845 


1,045 
685 
675 

1,325 

25 

4,655 

1,550 


TABLE 5 


ROUND-LOT MID CDD-LOT STOCK TRANSACTIONS OW THE Leal YORK CURB EXCHANGE 





















Round-lct Transactions 
Initiated off the Floor 


ALL 
Purchases 


8,250 
5,960 
5,780 
7,910 
8,760 
4,010 

40,670 





3,780 
10,760 


Short 
Sales 












yw 
ecoooooc]e 


a» 


1,197,145 


126,795 
121, %0 
132,190 
193,680 
159,945 
69,300 
803,870 


137, 385 
152,425 
169,95 
176,285 
Exch 
They 350 
710,440 


282,575 
332,815 
238,535 
228,925 
Exch 

Thy25 


we 


- r 
co8o Soo: 


’ 
327 y420 150 
241 , 365 75 
229,835 400 
Closed 
62,015 100 


(See Explanatory Notes, page 18) 


Round-lot Transactions of T 
Specialists in Stocks in Which 
They Are Registered | 
All aul Short | Ail 
Purchases Sales Sales Purchases 
- —+— 
7,475 17,175 1,175 1,400 
9,360 12,370 1,200 | 1,325 
11,640 15,675 %O CO 2,250 
7,585 11,665 550 | 800 
11,93 11,920 1,335 2,350 
5,465 7,770 50 3,050 
53,460 76,575 4,670 11,175 
8,500 16,106 1,045 1,500 
9,530 11,76 585 2,300 
6,735 15,305 675 9,300 
21,740 18,720 700 3,525 
16, 300 24,360 1,025 2,950 
ae) 7,590 Q glo 
67,145 93,785 4,030 20,485 
12,095 14,730 1,250 2,400 
13,590 19,195 500 2,950 
11,400 22,400 425 4,100 
11,850 17,270 390 7,000 
Exchange Closed 
6,310 7,535 0 2,100 
55,245 81,130 2,565 18,550 
18,925 31,745 350 6,650 
28, 20 37,570 545 12,475 
19,655 23,920 2,100 12,500 
17,730 26,450 2,110 8,200 
Exchange Closed 
2,160 12,330 1,800 525 
86,840 132,015 6,905 40, 350 
Round-lot Transactions 
far Accounts of Nonmenbers 
All Au Short All 
| Purchases Sales Sales Purchases 
111 ,220 104,920 25 2,92 
116,200 116,850 25 3,853 
98 "74.5 9 ,265 0 3,52 
108,055 110,535 50 bg4T 
104, %45 114, 300 3 3,429 
61,165 64,410 0 2,8 
600, 330 610,280 100 1,112 


Other Menber 
Round-lot Transactions 
Initiated on the Floor 


all 
Sales 


3,600 
2,125 
1,600 
500 
350 

0 
8,175 


400 
1,100 
1,460 
2,750 
2,830 

300 
8,840 


1,650 
2,900 
4,050 
2,200 


1,100 


11,900 


3,575 


10,000 


8,025 
4,50 


2,725 


28,925 


Odd-lot Customers’ 
Transactions 


All 


Sales” 


8,9% 
13,229 
19 7% 
10,673 
12,900 
~ rv 
6,907 


05, 20U 


sa,/ 


Short 
Sales 





0 
5 
0 
0 
0 
0 
5 


0 
oO 
Qo 
50 


0 
VU 
QO 


10 
200 


Qo 


20 


oe 


Short 
Sales 




























TABLE 6 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANOE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers Sales by Customers 
from Odd-lot Dealers and Specialists to Odd-lot Dealers and Specialists 





Number of | Number of | Market Value ‘Number of | Number of | Market Velue 
Orders Shares (Dollars) orders Shares | (Dollars) 


45074 | | 
| 


39245 ,925 
3,203,766 
3,671,492 
Exchange 
45285454 
14, 66,637 20,784 


5,031,548 8,252 
5,632,340 9,565 
4,350,775 7,141 
Exchange Clos 
4,751,873 7,106 
19,766,536 32,064 19,772,174 


2,813,479 2,599 | | 4,861,463 
1,929,220 








24=26 510 
Total for Week 1,873 


29 1,1% 
390 


30 
1943 Jame 1 Exc 
Dece 3l-Jane 2 | 620 
Total for Week 2,977 


1943 Jen. 525 
742 

1,12 

785 

1,090 

4,333 





VY Since Saturday's transactions are cleared with those of the preceding business day, final figures for the 
two days are not reported separately. However, shares and orders in Saturday's odd-lot transactions are 
shom separately from those of the preceding day in preliminary figures made available by the Comission. 


(See Explanatory Notes, page 18) 





TABLE 7 
SPECIAL OFFERINGS O8 WATIGHAL SECURITIES EXCHANGES 





Congoleum-Hairn, Inc. 
American Can Co. 

Crane Co. 

Walgreen Co. 

Ana. Per. & Lt. $5 pfd. 
Parke, Davis & Co. 

Gaylord Container Corp. 
Cluett, Peabody & Co. 
Kemecott Copper Corp. 
Phelps, Dodge & Co. 

Cuneo Press, Inc. 
Congoleum-Nairn, Inc. 
Allis-—Chalmers Mfg. Co. 
International Salt Cc. 
Hudson Bay Mining & Smelting 
Sears Roebuck & Co. 

He Le Green Co., Inc. 

Wa. Wrigley, Jre Co. 

Yale & Towne Mfg. Co. 

Master Electric Co, 

Standard Oil Co. (N. Je) 
Sterling Drugs, Inc. 
International Paper Co. 

E. I. di Pont de Nemours & Co. 
Twin Coach Co. 

Kennecott Copper Corp. 

20th Century Fox Fils Carp. 
20th Century Fox Film Corp. pfd. 
He Le Green Co., Inc. 

Master Electric Co. 
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| New York Curb Exchange 


United Shoe Machinery Corp. 
Lone Star Gas Corp. 
Standard Steel Spring Co. 
Lehigh Coal & Navigation Co. 


San Francisco Stock Exchange 


California Ink Co. 





1,172 


Summary of NYSE Offerings 
12 Months 1942 Fourth Quarter 1%2 


Not 
Completed omp le ted Completed 


jumber of Offerings | ll 27 


Number of Shares: | 
Offered 101,919 
Subscribed | 72,757 
Sold 72,757 


| Value of Shares Sold ($000) 3,233 
| Aggregate Special Commissions ($000) 


Number of Offerings, by Duration: 
15 minutes or less 


More than 15 minutes but 
terminated same day 


Not terminated same day 


1/ Comaon or capital stock unless otherwise indicated. 


(See Explanatory Notes, page 18) 





THE SECURITIES EXCHANGES 
Explanatory Notes 
Table 1 


Each index represents the current market value of shares outstanding as a per cent of the average market 
value of these shares during January 1939; the base values are adjusted to take account of substitutions in 
the component issues and of changes in shares outstanding. The industry groups represented include all indus- 
tries which in 1937 accounted for at least one per cent of the volume or value of common stock trading on the 
New York Stock Exchange. The composite index is the aggregate current market value of all issues in the com 
ponent indexes as a per cent of the udjusted average market value of these shares in January 1939. 


Tables 2 and 3 


Sales shown in Tables 2 and 3 are reported in comection with fees paid under Section 31 of the Securities 
Exchange Act of 1934. These figures include all sales effected on exchanges; unlike most series on exchange 
sales, these data do not omit any categories of sales effected on the exchanges, covering odd-lot as well as 
round-lot transactions. Most exchanges report transactions cleared during the calendar month; clearances oc- 
cur for the most part on the second day after that on which the trade actually has been effected. 


Tables 4, 5, and 6 


Total round-lot sales reported in Tables 4 and 5 include all stock sales effected in round lots but ex- 
clude transactions in rights and warrants. Round-lot transactions are transactions in the unit of trading or 
multiples thereof; odd-lot transactions are those involving a number of shares less than the unit of trading. 
On the New York Stock Exchange, the unit of trading for most stocks is 100 shares; some less active stocks 
have a 10-share unit. On the New York Curb Exchange, the unit of trading may be 100 shares, 50 shares, 25 
shares, or 10 shares for different issues. 


Total round-lot sales effected on the New York Stock Exchange, reported in Table 4, are consistantly 
larger than round-lot volume as reported on the ticker of that exchange since the latter fails to include 
certain types of round-lot transactions ordinarily amounting to from 5 to 10 per cent of round-lot sales on 
the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 5, may differ from round-lot 
volume on that exchange as reported on the ticker since the latter includes rights and warrants and fails 
to include certain clesses of round-lot stock transactions. 


Short sales in Tables 4, 5, and 6 includes only those short sales which are restricted under the 
Commission's rules; “exempt” short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange members, their firms 
and their partners, including special partners. 


In Table 4 "Transactions of Specialists (except for odd-lot accounts) in Stocks in Which They are Regis- 
tered" includes all round-lot transactions in an issue by a member for his own account or for his firm's ac- 
count while the member was acting as specialist in that issue. Transacticms for the odd-lot account are ex- 
cluded, as are transactions for the member's account in issues other than those in which he was acting as 
specialist. For specialists who also act as odd-lot dealers in certain issues, round-lot trades for their 
odd-lot account are included with round-lot trades of odd-lot dealers in the succeeding iten. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in which they are 
registered are not directly comparable with the round-lot trades of specialists on the New York Stock 
Exchange, since on the former exchange odd-lot transactions are handled solely by specialists, and the 


round-lot transactions of specialists resulting from such odd-lot transactions are not segregated from 
the specialists' other round-lot trades. 


Table 7 


A special offering is the offering for sale on the floor of a national securities exchange of a block 
of stock under an arrangement whereby the commissions of the buyers' brokers are paid by the seller of the 
block. Such offerings are permitted at present on the New York Stock Exchange, the San Francisco Stock 


Exchange, and the New York Curb Exchange under plans submitted by the respective exchanges and declared ef- 
fective by the Commission. 


The "Special Offering Price" is the fixed price at which the offering is made. The "Special Commission® 
is the commission paid to the buyer's broker by the seller in lieu of the regular commission which would be 
paid by the buyer; however, no such commission is paid when the buyer is a member purchasing for his om ac- 
count. The "Vendor® is the apparent owner of the shares to be offered; he may make the offering through a 
member firm as agent, or may sell to a member firm or group of firms, which then makes the offering as prin- 
cipal. The "Type of Vendor® is identified by the following code: BNK — bank or trust company; COR — 
public corporation; DLR — broker or dealer; ELE — eleemosynary institution, hospital, church, or school; 
EST — estate; IDV — individual; INS — insurance company; INV — investment company; OFF — officer or 
director of issuer company; OTH — other. In offerings where two or more vendors are involved, the type 
of vendor accounting for the largest part of the block is given. Where the vendor is identified as a BNK 
or DLR, he may be acting as agent for the actual seller of the stock. 


Fer cera data in Tables 1-7, see Statistical Series releases of the Commission and earlier issues of the 
Statistical Bulletin. 
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